rom 990-PF Return of Private Foundation OMB No. 15450047
or Section 4947(af1) Trust Treated as Private Foundation ) 2024
Department of the Treasury Do not enter social security number§ on th|§ form as it may be _made pu.bllc.
Internal Revenue Service Go to www.irs.gov/Form890PF for instructions and the latest information. Dpen to Public Inspection
For calendar year 2024 or tax year beginning , and ending
Name of foundation A Employer identification number
DANIELS FUND 84-1393308
Number and street (or P.Q. box number if mail is not delivered to street address) Room/suite B Telephone number
101 MONROE STREET 303-393-7220
City or town, state or province, country, and ZIP or foreign postal code C if exemption application is pending, check here ___
DENVER, CO 80206
G Check all that apply: Initial return Initial return of a former public charity D 1. Foreign organizations, check here
Final return Amended return
2. Foreign organizations meeting the 85% test,
Address change Name change check here and attach computation
H Check type of organization: Section 501(c)(3) exempt private foundation E If private foundation status was terminated
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation under section 507(b){1)(A), check here
I Fair markst value of all assets at end of year | J Accounting method: Cash Accrual F If the foundation is in a 60-month termination
(from Part I1, col. (c), line 16) Other (specify) under section 507(b)(1)(B), check here ..
1,734,544,841, |(Part |, column (d), must be on cash basis.)
] Part 1 | Analysus of Revenue and Expenses i (d) Disbursements
(e i ramansn e g o myrr | JARGERENG | @M pRement | (ORI ) ol purees
1 Contributions, gifts, grants, etc., received
2 Check if the foundation is not required to atlach Sch. B
g Intereston savings and temporary . 2,496,221, 2,489,557,
4 Dividends and interest from securmes R 5,333,007, 50,367,253,
5a Grossrents
b Net rental income or {loss)
o 6a Net gain or (loss) from sale of assets not on line 10 163 ' 361,138-
2 b e 127,597,827,
% 7 Capital gain netincome (from Part IV, line2) 42,542,971.
@ g Net short-term capital gain N/A
9 Income modifications ...
102 ang slowances .
b Less: Cost of goods sold
¢ Gross profitor (1088) .. ... ...
11 Otherincome ... ... 13,313,385, 110,740,596 0, | STATEMENT 1
12 Total. Add lines 1through 11 ... . 184,503,751, 206,140,377, 0.
138 Compensation of officers, directors, trustees, ete. 3,130,926, 183,342, 0. 2,937,934,
14 Other employee salaries and wages . 3,357,131, 266,674, 0. 3,076,421,
15 Pension plans, employee benefits 1,241,239, 84,199. 0. 1,152,609,
ﬁ 16a Legalfees . ... ... .8 119,157, 99 628, 0, 15,307,
& b Accountingfees ... STHMI 3 157,105, 98,340, 0. 58,766,
1% ¢ Other professional fees  STMT 4 1,524,220, 928,391, 0. 581,720,
9l 17 Interest T —
B0 Taxes o oo oeneen s e ST Punng 3,575,157, 1,103,756, 0. 0.
_ﬁ 19 Depreciation and depletion . 527,735, 0. 0.
-E 20 Occupancy - 880,456, 17,655, 0. 861,872,
2|21 Travel, cmﬁmemmsandmeamgs _____________ 1,355,302, 14,366, 0. 1,340,180,
Bl22 Printing and publications o 115,162, 0. 0. 115,162,
o423 Other expenses STMT 6 177,627, 0. 0. 177,626,
':’: 24 Total operating and admlmstratlve
& expenses. Add lines 13 through23 16,161,217, 2,796,351, 0. 10,317,597,
Ol 95 Contributions, gifts, grants paid ... 69,463,598, 69,702,757,
26 Total expenses and disbursements.
Addlines24and 25 ... 85,624,815, 2,796,351, 0. 80,020,354.
27 Subtract line 26 from line 12:
a Excess of revenue over expenses and disbursements 98 ) 878 ’ 936.
b Net investment income (if negative, enter -0-) 203,344,026,
¢ Adjusted net income (f negative, enter -0-) ..., . 0.
LHA For Paperwork Reduction Act Notice, see instructions. 423501 12-06-24 Form 990-PF (2024)
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 2

Balance Sheets Athedscheduies andamouns in he descrilion Beginning of year End of year
column should be for &nd-af-yaar amaunts only. (a) Book Value (b) Book Value ©) Fair Market Valus

100,950, 100,950, 100,950,
16,675,640, 44,091,221, 44,190,600,

1 Cash - non-interest-bearing e

2 Savings and temporary cash mvestments

3 Accounts receivable
Less: allowance for doubtful accounts

4 Pledges receivable
Less: allowance for doubtful accounts

5 Grants receivable —

6 Receivables due from officers, dlrectors trustees and other
disqualified PErSOMS | ... ..o e :

7  Otner notes and loans receivable e
Less: allowance for doubtful accounts

8 Inventories for sale oruse .

9 Prepaid expenses and deferred charges

10a Investments - U.S. and state government obhgatlons —
b Investments - corporate stock ... STMT 7 49,119,428, 58,085,888, 79,154,589,

¢ Investments - corporate bonds  STMT 8 97,249,942, 82,763,617. 83,337,785,

11 Investmenls - land, buildings, and equipment: basis

Assets

Less: accumulaled depreciation .. ...
12 Investments - mortgage Ioans RO
13 Investments - other .. STMT9 - 1,129,068,896. 1,203,315,928, 1,515,369,469,

14 Land, buildings, and equipment; basis 24,696,557,
12,305,109. 11,407,782, 12,391,448, 12,391,448,

Less: accumulated depreciation

15 Other assets (describe )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item 1)
17 Accounts payable and accrued expenses .
18 Grantspayable ... .. ..
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons |

21 Mortgages and other notes payable .. ...
22 Other liabilities (describe CLEARING ACCOUNTS ) 13,067. 05

1,303,622,638, 1,400,749,052, 1,734,544 ,841,
3,724, 9,113,

Liabilities

23 Total liabilities (add lines 17 through 22) ... . 16,791, 9,113.

Foundations that follow FASB ASC 958, check here |:]
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions ...
Foundations that do not follow FASB ASC 958, check here @
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or land, bldg., and equipment fund 0. 0.

28 Retained earnings, accumulated income, endowment, or other funds 1,303,605,847. 1,400,739,939.

29 Total net assets or fund balances ... ... 1,303,605,847. 1,400,739,939.

0. 0.

Net Assets or Fund Balances

30 Total liabilities and net assets/fund balances 1,303,622,638. 1,400,749,052,

- [Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a R

Other increases not included in line 2 (|tem|ze)

Addlines 1,2,and3 T —

Decreases not included in line 2 (ctemlze) PRIOR PERIOD ADJUSTMENT

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il column (). line 29 ...

1,303,605,847,
98,878,936.

0.

1,402,484 ,783,
1,744,844,
1,400,739,939,
Form 990-PF (2024)
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 3
[PartIV] Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bl,l'_’o"‘l’fghq;is'ge‘j (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)
1a CAPITAL GAIN DISTRIBUTIONS
b PUBLICLY TRADED SECURITIES P
¢ ST LOSS FROM LP INVESTMENTS P 01/01/24 12/31/24
d LT GAIN FROM LP INVESTMENTS P 01/01/24 12/31/24
e GAIN/LOSS ON DISPOSAL OF LP INVESTMENTS P 01/01/23 12/31/24
{B) Grossisales Fiice 0 D(Ji%rreglllzt\:\?:bﬁy)owed B Gipanesp g ((e§"&f§'(”f>°nﬂi(#ﬂis()g»
a 1,977,582,
b 127,597,827. 119,513,724, 8,084,103,
¢ -920,145.
d 26,010,878,
e 7,855,667, 465,114. 7,390,553,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus

col. {k), but not less than -0-) or

(i) FAV as of 12/31/69 Uiy o tany, Losses ({rom col. (n)
a 1,977,582,
b 8,084,103,
¢ -920,145,
d 26,010,878,
e 7,390,553,
If gain, also enter in Part I, line 7
2 Capital gain net income or (net capital loss) { If (loss), enter -0-in Part I, line 7 .............. } 2 42,542 971,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part ), line 8, column (c). See instructions. If (loss), enter -0- in
Part |, ling 8 _ 3 -920,145.
[PartV | Excise Tax Based on Investment Income (Sectlon 4940(3), 4940( h), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here . [:l and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary - see instructions) 1 2,826,482,
b All other domestic foundations enter 1.39% (0.0139) of line 27b. Exempt foreign organizations, enter
4% (0.04) 0F Part |, N8 12, €0l (D) oo
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter 0y 2 0.
3 Add lines 1and 2 3 2,826,452
4 Subtitle A (income) tax (domesnc SEC'[IOH 4947( )(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 2,826,482,
6 Credits/Payments:
a 2024 estimated tax payments and 2023 overpayment credited to 2024 Ba 2,716,704,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 900,000,
d Backup withholding erroneously withheld O 6d 0.
7 Total credits and payments. Add lines 62 through 60 e 7 3,616,704,
8 Enter any penalty for underpayment of estimated tax. Check here [:| if Form 2220 is attached . . 8 0.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed I
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ... ... |10 790,222,
11__Enter the amount of line 10 to be: Credited to 2025 estimated tax 790,222,  Refunded | 11 0.

Form 990-PF (2024)
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Form 990-PF (2024 DANIELS FUND 8

Part VI-A Statements Regarding Activities

4-1393308 Page 4

{1a During the tax year, did the foundation attempt to influence any national, state, of local legislation or did it participate or intervene in Yes| No
any PONHIC) CAMPAIGNT .....oooorroemssssecsiss s N—N T 1a 28
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition ... I — X
if the answer is "Yes' to 12 or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this Year? ..o R 1¢ b<
d Enter the amount (it any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. $ 0. (2) On foundation managers. $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers.  $ 0.
9 Has the foundation engaged in any activities that have not previously been reported to the 11y SRR SR 2 X
If *Yes," attach a detailed description of the activities.
3 Has the foundation mada any changes, not previously reported to the IRS, in its governing instrument, articles of incorparation, or
bylaws, or other gimilar instruments? If "Yes," attach a conformed copy of the changes e SR 3 X
4a Did the foundation have unrelated business aross income of $1,000 or more during the year? . [ ey SR 42 | X
b1f‘Yes,’hasitiiledataxreturnonmeagu-TInrlhisyear? o eerersaos e sS EES 4 | ¥
5 Was there a liquidation, termination, dissolution, or substantial contraction B L L A 5 X
1t "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either.
@ By language in the governing instrument, of
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
cemain in the governing instrument? ... . -1 e R - 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part II, col. (c),and PartXIV. . 7 | X
8a Enter the states to which the foundation reports of with which it is registered. See instructions.
co
b If the answer is "Yes' to line 7, has the foundation furnished a copy of Form 990-PF to the Atforney General (or designate)
of each state as required by General Instruction G? 11"No, attach eXpIANALION . ___....oocomsis s - 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(j)(5) for calendar
year 2024 or the tax year beginning in 20247 See the instructions for Part XIil. If "Yes," complete Part X T 9 X
10 Didany persons become substantial contributors during the tax year? If "Yes," attach a schedule listing their names and addresses R L1 10 X
11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions ... e [T 1 X
12 Did the foundation make a distribution o a donor advised fund over which the foundation or 2 disqualified person had advisory privileges?
If "Yes, attach statement. See instructions ... RO S I 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? ..o 13 | %X
Website address WWW ., DANIELSFUND. ORG
14 The books are in care of DAVID BROWN Telephone no. 39 3-393-7220
Locatedat 103 MONROE STREET, DENVER, co 7ip44 80206
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here ... S . e I___]
and enter the amount of tax-exempt interest received or accrued during N8 VBT oouiusamsmrssnssmmssaseesissassssisiasstasssmssases ! 15 | N/A
16 At any time during calendar year 2024, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? . O — 16 X

See the instructions for exceptions and filing requirements for FinCEN Farm 114. If “yes,” enter the name of the
foreign country

423531 12-06-24
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 5
[Part VI-B_| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the vear, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified Person? e | 18(1) X
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? . 1002) X
(8) Furnish goods, services, or facrlmes to (or accept them from)adlsqualmed person'? mn el e I 1a(3) X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified POFSONT oo o b e 1a(4)| X
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified persony? ... e |1248) X

(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) e, | 18(6) 24
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptlons descnbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See INStrUCtONS 1b X
¢ Organizations relying on a current notice regarding disaster assistance, check here ... R l:]
d Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts that were not corrected
before the first day of the tax year beginning in 20247 e T 1d X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a pnvate operatlng foundatlon

defined in section 4942(j)(3) or 4942(j)(5)):

a At the end of tax year 2024, did the foundation have any undistributed income (Part Xl, lines
6d and 6e) for tax year(s) beginning before 2024? Wk A S TSR SRS < S0kl b i 9 G A 22 X
if"Yes," list the years ; . y

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
Statement - S8 INStUCHONS.) e B ] 2B

¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

' ’ "

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? R Ja | X
b If "Yes," did it have excess busmess holdmgs in 2024 asa result of (1) any purchase by the foundatlon or dlsquahfled persons after

May 26, 1969; (2) the lapse of the 5-year period (cr longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings in 2024.) .. .. . 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charltable purposes'? ______________________ s 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in2024? ... 4b X

Form 990-PF (2024)
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 6
[Part VI-B | Statements Regarding Activities for Which Form 4720 May Be Required (ontinued)
6a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . 5a(1) X
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, d|rectly or |nd|rectly,
any voter registration drive? e 5a(2) X
(3) Provide a grant to an individual for travel study, or other S|m|Iar purposes? R . 5a(3)| X
(4) Provide a grant to an organization other than a charitable, etc., organization descnbed in sectlon
4945(d)(4)(A)? See instructions I 5a(4)| X
(5) Provide for any purpose other than rellglous chantable smentlflc Ilterary, or educatlonal purposes or for
the prevention of cruelty to children or animals? U e P P e S Sy 5a(5) X
bHawamwmmW%Wow(M)dmawoﬂmnm%dmmmMowmwuMwmeWWMwmd%m%dmﬂmmmms
section 53.4945 or in a current notice regarding disaster assistance? See instructions T 5b X
¢ Organizations relying on a current notice regarding disaster assistance, check here ... . "[j
d If the answer is "Yes' to question 5a(4), does the foundation claim exemption from the tax because |t mamtamed
expenditure responsibility for the grant? od [ X
lﬂ%ﬁﬁm&nmSmmmmmemdWmeMwmsmMn%4%5ﬂm
ga Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? o 6a X
b Did the foundation, during the year, pay prem|ums d|rectly or |nd1rectly, ona personal beneﬁt contract’? 6b X
If "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? oo 7a X
bHW%dememmmmmnmmwemympmemhwemymtmmmemmmmMewﬂwnm%mmw.. ..................................... N/A . 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of mare than $1,000,000 in remuneration or
excess parachute payment(s) during the Vear? ... 8 X
Information About Offlcers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
i ) Contributions to
(a) Name and address h(()B)rsT géer ﬁggkaég(,% gd (C)((ijor?;‘t)%nasnﬁtlon "(m” a%f,‘a‘;?e“ﬁ’e"u"s'a”s agggzgn ,Er:ﬁ%%r
fo position enter -0-) compensation allowances
SEE STATEMENT 10 3130925 174263, 5,250,
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {(d) contributions to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | "SI Riaes?e" | account, other
devoted to position compensation allowances
ALEX RUEHLE - C/O DANIEL'S FUND, 101 DIRECTOR OF INVESTMENTS
MONROE STREET, DENVER, CO 80206 45,00 244,056, 40,081, 900.
SUSANA LOYACONA - C/O DANIEL'S FUND, DIRECTOR OF ALUMNI RELATIONS
101 MONROE STREET, DENVER, CO 80206 45,00 189,747, 28,170, 900.
BRUCE WILMSEN - C/O DANIEL'S FUND, VP OF COMMUNICATIONS$
101 MONROE STREET, DENVER, CO 80206 45,00 162,112, 44,209, 900,
ERIN ENNIS - C/O DANIEL'S FUND, 101 KPECTIAL ASSISTANCE TO THE PRESIDENT
MONROE STREET, DENVER, CO 80206 45,00 159,250, 28,611, 900.
LEAH CURTSINGER - C/O DANIEL'S FUND, [SRANTS PROGRAM OFFI(ER
101 MONROE STREET, DENVER, CO 80206 45.00 166,451, 20,798, 900,
[ 20

Total number of other employees paid over $50,000

423551 12-06-24
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 | (b) Type of service (c) Compensation
HURON CONSULTING SERVICES LLC ALESFORCES CONSULTING
p.O. BOX 71223, CHICAGO, IL 60694 ERVICES 1,049,901,
MONTICELLO ASSOCIATES, INC. - ONE TABOR CTR
1200 17TH ST, STE 2600, DENVER, CO 80202 I NVESTMENT ADVISORY SERVICES 875,000,
GBSM OMMUNICATIONS CONSULTING
331 17TH STREET, SUITE 500, DENVER, CO 80202 EER\FICES 149,724,
SIX HALF DOZEN, LLC - 5845 RICHMON HWY, SUITE BSITE AND MEDIA CONSULTING
230, ALEXANDRIA, va 22303 ERVICES J 116,750.
GRANT THORNTON LLP
171 N. CLARK ST. STE 200, CHICAGO, IL 60601 UDIT SERVICES 104,169.
Total number of others receivin aver $50,000 for rofessional SBIVICES . .ooooooccsies oo o irsiiessisaastiiisasoiii 6
Part VIII-A [ Summary O rect Charitable Activities
List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, canferences convened, research papers produced, €tc. p
1
SEE STATEMENT 11 13,975,558,
2
.
3
D
4
[Part VIl-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 N/A
|
2 —
Al other program—related investments. See instructions.
3 e ——
Tl AOANDES L HMOUAN B oo s s S s A 0.

423561 12-06-24
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Form 990-PF (2024) DANIELS FUND

84-1393308

Page 8

Minimum Investment Return (aj domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair market value of assets not.used (or held for use) directly in carrying out charitable, etc., purposes:
a Average monthly fair market value of SECUTItIES e 1a 155,770,260,
b Average of monthly cash balances R PR NS 1b 53,198,114,
¢ Fair market value of all other assets (see |nstruct|ons) TR 1¢ 1,471,829,155,
d Total (add lines 1a,b,andc) . . . . 1d 1,680,797,529.
e Reduction claimed for blockage or other factors reported on ||nes 1a and
1c (attach detailed explanation) B mom mm mogeiiceos I ie | 0.
2  Acquisition indebtedness appllcableto line 1 assets N B BB N W 2 0.
3 Subtract line 2 from line 1d . . i 3 1,680,797,529.
4  Cash deemed held for charitable activities. Enter 1.5% (0 015) of line 3 (for greater amount see |nstructrons) 4 25,211,963.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 5 1,655,585,566,
6__Minimum investment return. Enter 5% (0.05) of line 5 B T RO e e 6 82,779,278,
Utable ‘Amount (see instructions) (Sectlon 4942( )(3) and ( )( ) prlvate operatlng foundations and certain
foreign organizations, check here [ 1 and do not complete this part.)
1 Minimum investment return from Part IX, N8 6 ... oo T 1 82,779,278,
2a Tax on investment income for 2024 from PartV, line5 | 2a 2,826,482,
b Income tax for 2024. (This does not include the tax from PartV.) L2 436,598,
¢ Addlines2aand2b . . 2¢ 3,263,080,
3 Distributable amount before adjustments Subtract Ilne 20 from ined 3 79,516,198,
4 Recoveries of amounts treated as qualifying distributions ... 4 239,160,
5 Addlines3and4 . . e, 5 79,755,358.
6 Deduction from drstnbutable amount (see |nstructrons) e R i 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xhtnel oo | T 79,755,358,
- Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part I, column (d), iNe 26 ... ... 1a 80,020,354,
b Program-related investments - total from Part VIII-B I ib 0.
Amounts paid to acquire assets used (or held for use) directly in carrylng out charrtable etc purposes e |2 1,511,402,
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . L R R 3b
Qualifying distributions. Add lines 1a through 8b. Enter here and on Part XI! ||ne . 4 81,531,756,

423571 12-06-24
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Form 990-PF (2024) DANIELS FUND

84-1393308 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2024 from Part X,
line 7 jows  piimissmess s
2 Undistributed income, if any, as of the end of 2024:
a Enter amount for 2023 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2024:
aFrom 2019

(a)

Corpus

{b) {c)
Years prior to 2023 2023

(d)
2024

79,755,358,

52,049,932,

b From 2020

¢ From 2021

d From 2022

e From 2023

f Total of lines 3a throughe .
4 Qualifying distributions for 2024 from
PartXl, lined:  $

81,531,756,

a Applied to 2023, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2024 distributable amount

e Remaining amount distributed out of corpus

B Excess distributions carryover applied to 2024
(If an amount appears in column (d), the same amount
must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e, Subtract line 5
b Prior years' undistributed income. Subtract
line 4b fromline2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2023. Subtract line
4a from line 2a. Taxable amount - see instr.
f Undistributed income for 2024. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in2025 ... ...
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) .
8 Excess distributions carryover from 2019
not applied on line 5 or line 7 .
9 Excess distributions carryover to 2025.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2020

52,049,932,

29,481,824,

50,273,534,

b Excess from 2021 _

¢ Excess from 2022

d Excess from 2023

e Excess from 2024 ...

423581 12-06-24
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84-1393308 Page 10

Form 990-PF (2024) DANIELS FUND
| Part X1 | Private Operating Foundations (see instructions and Part VI-A, question 9) N/A

1 a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2024, enter the date of theruling .

b Check box to indicate whether the foundation is a private operating foundation described in section ... D 4942(j)(3) or D 4942(j)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2024 (b) 2023 {c) 2022 (d) 2021 (e) Total

investment return from Part IX for

each year listed .
b 85% (0.85) of line 2a .
¢ Qualifying distributions from Part XI,

line 4, for each year listed ... ...
d Amounts included in ling 2c not

used directly for active conduct of

exempt activities ..
e Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d fromline2c .
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Valueofallassets . . .. .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part IX, line 6, for each year
listed ...

¢ "Support alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) .. .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4842(j)(3)(B)(iii) ...

(3) Largest amount of support from

an exempt organization . .

4) Gross investment income ...
| Part XIV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Checkhere [ | if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, c,and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 13

SEE STATEMENT 12
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

Form 990-PF (2024)

423601 12-06-24
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Form 990-PF (2024) DANIELS FUND

84-1393308

Page 11

| Part XIV| Supplementary Information

(continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual, .
show any relationship to Foundathfn Purpos? pg grant or AF i
Name and a me or busin any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
2 Paid during the year

12-24 CLUB, INCORPORATED NONE PC FRESHSTART CAFE
500 S, WOLCOTT SUITE 200
CASPER, CO 82601 62,000,
2,0 SCHOOLS COLORADO NONE PC CHARTER SCHOOL
12 BROADWAY,K #246 PLANNING
DENVER, CO 80203 50,000,
20TH STREET BOXING CLUB NONE PC [FENERAL OPERATING
8305 ALCOTT ST. APT 408 SUPPORT
WESTMINSTER, CO 80031 20,000,
50CAN INC ONE PC FALL 2024 50CAN ANNUAL
1380 MONROE STREET NW,6 #413 SUMMIT
WASHINGTON, CA 20010 20,000,
50CAN INC ONE PC GENERAL OPERATING
1380 MONROE STREET NW, #413 SUPPORT
WASHINGTON, CA 20010 350,000,

Total ..o SEE CONTINUATION SHEET(S) ... . .. ... _9a 69,702,756.

b Approved for future payment
50CAN INC NONE pC TRANSFORM EDUCATION
1380 MONROE STREET NW, #413 NOW - PARENTS CHOOSE
WASHINGTON, DC 20010 AND LEAD PROGRAMS 100,000,
ABILITY TO ACCESS INONE PC GENERAL OPERATING
3445 S BROADWAY SUPPORT
ENGLEWOOD, CO 80113 25,000,
ACTIVATE WORK INC, NONE PC SENERAL OPERATING
1777 S. HARRISON ST,, STE 350 SUPPORT
DENVER, CO 80210 150,000,
3b 19,515,135,

. SEE CONTINUATION SHEET(S) . . . ..o

Total

423611 12-06-24
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Form 990-PF (2024) DANIELS FUND 84-1393308 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Ecxcluded by section 512, 513, or 514 (€)
a8 ) Egg L (d) Related or exempt

1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies

2 Membership dues and assessments . ...

3 Interest on savings and temporary cash
investments ... 14 2,496,221.

4 Dividends and interest from securities 14 5,333,007,

5 Net rental income or (loss) from real estate:
a Debt-financed property R
b Not debt-financed property ...
6 Net rental income or (loss) from personal
property
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory ... [po0093
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a ALTERNATIVE INVESTMENT INCOME/LOSS 01101 1,693,392, 14 11,619,993,
b
¢
d
e
12 Subtotal. Add columns (b), (d), and (e} .
13 Total. Add line 12, cOlUMNS (b), (@), ANA (B) . o oo e 18
(See worksheet in ling 13 instructions to verify calculations.)

Part XV-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XV-A contributed importantly to the accomplishment of
the foundation's exempt purposes (other than by providing funds for such purposes).

576,272.| 18 162,784 ,866.

2,269,664, 182,234,087, 0,
184,503,751,

Form 990-PF (2024)

423621 12-06-24

13
19541115 153424 0205742-00001 2024.05000 DANIELS FUND 02057422



Form 990-PF (2024) DANIELS FUND 84-1393308 Page 13
Part XVI Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(2) OTNr ASSBIS ., . ms s i . ronsesteias /s s SR s N s ASH 6 557 - G54 VB IO A FEFP O YA 5o D0 B 800 M3 RS Rss 02 Rmoy s oo 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt Organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt Organization ... 1b(2) X
(3) Rental of facilities, equipment, or other assets ... . .. O S ——— | 1] ] X
(4) ReimbursemeNnt ArTanQeMENES | e 1b(4) X
(5) Loans or loan guarantees .. .. e oo i R S R B sawasay | PD(B) X
(6) Performance of services or membershlp or fundralsmg sollcnatlons s e | EIRAB) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees .. 1c X

d Ifthe answer to any of the above is "Yes," complete the foltowing schedule. Column (b) should always show the fa|r market value of the goods other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

{al Line no. (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
Al 100,000, ALBUQUERQUE CHAMBER OF COMMERCE SEE STATEMENT 14
A2 5,000, EASTERN PLAINS CHAMBER OF COMMERCE

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) Or iN SECHON 5277 s Yes No
b i "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (¢) Description of refationship
N/A

Un:zrell::e:a:tlestrof perjury, tI det;lare thalxttl hz-lx:;/e claxar:unedfthls return, L:clu;:ng tacccumpanyllrz;lg sc;hedullt-lzs :nd sttateme;ntsh a:d to the b::;of mi kno;/vldedge m
Slgn an ef, it is true, correct, and complete. Declaration of preparer (0 er than axpayer) is based on all information of which preparer any knowieage. ;itgwnwblgl]ot‘:",e’ gr:eplar::{!
Here P M@f | 11/17/2025  CFO/TREASURER Yes No

Signature of officer or trustee Date Title

Preparer's name Preparer's signature Date Check it | PTIN

self-employed

Paid DANIEL ROMANO /%— 11/17/2025 P00504182

Preparer [fim'sname GRANT THORNTON ADVISORS LLC Frm'sEIN  99-1856619
Use Only

Firm's address 757 THIRD AVENUE, STH FLOOR
NEW YORK, NY 10017-2013 Phone no. (212) 599-0100
Form 990-PF (2024)

423622 12-08-24

14
19541115 153424 0205742-00001 2024.05000 DANIELS FUND 02057422



DANIELS FUND 84-1393308

Form 990-PF, Part VI-B, Line 5d - Expenditure Responsibility Statement

Recipient’s Name and Address NO. 1 Grant Amount Date of Grant | Amount Expended | Verification Date

ALBUQUERQUE CHAMBER OF COMMERCE

ﬁzo TIJERAS AVE NW SUITE 100
BUQUERQUE, NM 87102 100,000, 06/03/24 98,305.| 08/26/25

Purpose of Grant
ISUPPORT FOR PRO-CHARTER SCHOOL EFFORTS

Date of Reports by Grantee Diversions by Grantee
8/28/2025 N/A

Results of Verification
CRANTEE HAD A BALANCE OF $1,695 AT THE TIME THE FINAL REPORT WAS SUBMITTED.

IT0O THE KNOWLEDGE OF THE FOUNDATION, AND BASED ON THE REPORT(S) FURNISHED BY
THE GRANTEE, IF ANY, NO PART OF THE GRANT HAS BEEN USED FOR ANYTHING OTHER
THAN ITS INTENDED PURPOSE.

Recipient’'s Name and Address No. 2 Grant Amount Date of Grant | Amount Expended | Verification Date

WLBUQUERQUE CHAMBER OF COMMERCE

00 TIJERAS AVE NW SUITE 100
ALBUQUERQUE, NM 87102 100,000.| 02/21/23 100,000,| 04/02/24

Purpose of Grant
ISUPPORT FOR CHARTER SCHOOL EFFORTS,

Date of Reports by Grantee Diversions by Grantee
3/29/2024 N/A

Results of Verification
BRANTEE HAD A BALANCE OF $10,000 AT THE TIME THE FINAL REPORT WAS

|SUBMITTED. TO THE KNOWLEDGE OF THE FOUNDATION, AND BASED ON THE REPORT(S)
FURNISHED BY THE GRANTEE, IF ANY, NO PART OF THE GRANT HAS BEEN USED FOR
IANYTHING OTHER THAN ITS INTENDED PURPOSE.

423661
04-01-24
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DANIELS FUND

84-1393308

Form 990-PF, Part VI-B, Line 5d - Expenditure Responsibility Statement

FALCON, CO 80831

Recipient’s Name and Address NO. 3 Grant Amount Date of Grant | Amount Expended | Verification Date
[EASTERN PLAINS CHAMBER OF COMMERCE
7661 MCLAUGHLIN ROAD #316
5,000.| 01/02/24 5,000.| 07/08/25

Purpose of Grant

EASTERN PLAINS CHAMBER OF COMMERCE CIVICS BEE

Date of Reports by Grantee

Diversions by Grantee

6/30/2025

N/A

Results of Verification

THAN ITS INTENDED PURPOSE.

TO THE KNOWLEDGE OF THE FOUNDATION, AND BASED ON THE REPORT(S) FURNISHED BY
THE GRANTEE, IF ANY, NO PART OF THE GRANT HAS BEEN USED FOR ANYTHING OTHER

Recipient's Name and Address

NO,

Grant Amount

Date of Grant

Amount Expended

Verification Date

OCKY MOUNTAIN YOUTH LEADERSHIP FOUNDATION

0 BOX 2152

ONUMENT, CO 80132 50,000, 01/31/24 25,000,| 01/24/25
Purpose of Grant
[ROCKY MOUNTAIN YOUTH LEADERSHIP CONFERENCE

Date of Reports by Grantee Diversions by Grantee

1/23/2025 N/A

Results of Verification

TO THE KNOWLEDGE OF THE FOUNDATION, AND BASED ON THE REPORT(S) FURNISHED BY

THE GRANTEE, IF ANY, 6 NO PART OF THE GRANT HAS BEEN USED FOR ANYTHING OTHER

THAN ITS INTENDED PURPOSE.

423661

04-01-24
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DANIELS FUND

84-1393308

FORM S990-PF

OTHER INCOME

STATEMENT 1

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
ALTERNATIVE INVESTMENT INCOME/LOSS 13,313,385, 110,740,596, 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 13,313,385, 110,740,596, 0.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES

AKIN GUMP STRAUSS HAUER &
FELD LLP

BRYAN CAVE LEIGHTON
PAISNER, LLP

CAMPBELL KILLIN BRITTAN &
RAY, LLC

GARRETT, JOHN R.

SEYFARTH SHAW LLP

12,653, 12,020,

528, 0.

7,363,

95,131, 80,245,

0. 528,
0. 3,095,

0. 10,663,

TO FM 990-PF, PG 1, LN 16A

119, 99,628,

0. 15,307,

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(D)
CHARITABLE
PURPOSES

(C)
ADJUSTED
NET INCOME

AUDIT AND TAX SERVICES

157,105, 98,340,

0. 58,766.

TO FORM 990-PF, PG 1, LN 16B

157,105, 98,340,

0. 58,766,

19541115 153424 0205742-00001

254

2024.05000 DANIELS FUND

STATEMENT(S) 1, 2,

02057422



DANIELS FUND

84-1393308

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

DESCRIPTION

ALLEN AND OVERY

AMERICAN PREPATORY ACADEMY
ARBOREAL COMMUNICATIONS,
LLC

CHOICE SCREENING

CIVIC ENTERTAINMENT GROUP,
LLC

EXPERIENTIAL LEARNING
ASSOCIATES

GBSM

GRADY, ROBERT

GYAN-I INC.

HAVE PRO CINEMA

JOEL HILL CREATIVE
KEYBRIDGE COMMUNICATIONS
LET THERE BE LIGHT
ENTERTAINMENT

MONTICELLO ASSOCIATES,
INC.

NARRATIVE STRATEGIES, LLC
POWERS DESIGN

RENTON & CO
SCHOELZEL, SCOTT

SIX HALF DOZEN, LLC
STEPHEN VIDANO FILMS,
STERLING VOLUNTEERS
THE KNASTER TECHNOLOGY
GROUP

UBS FEES

VARIOUS

WAYPOINT EDUCATION
PARTNERS

YATES, SCOTT
YOUSCIENCE

INC.

TO FORM 990-PF, PG 1, LN 1l6C

(a)
EXPENSES
PER BOOKS

(B)
NET INVEST-
MENT INCOME

(C)
ADJUSTED
NET INCOME

(D)
CHARITABLE
PURPOSES

7,500,
7,500,

40,000,
5,700.

75,000,

9,000,
149,724,
30,000.
24,975,
2,375.
5,500,
57,250,

650.

875,000,
30,000.
665.
500.
30,000,
40,000,
39,736,
846,

518,
0.
3,935,

76,150.
10,000,
1,696.

7,125,
0.

28,500,

o O O
« e e

831,250,

0.
0.

o O O O O O O
e s = s & =

o
.

o O O O O O O O

o

0,
7,500.

40,000,
5,700.

75,000,

9,000,
149,724.
0.
24,975,
2,375.
5,500,
57,250,

650.

30,000,
665.
500.

40,000,
39,736,
846.

518.
0.
3,935,

76,150,
10,000,
1,696.

1,524,220,

928,391,

581,720,

STATEMENT(S) 4
02057422

255

19541115 153424 0205742-00001 2024.05000 DANIELS FUND



DANTELS FUND 84-1393308

FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
EXCISE TAXES 2,716,704, 0. 0. 0.
UNRELATED BUSINESS INCOME
TAX 858,453, 0. 0. 0.
FOREIGN TAXES 0. 1,103,756, 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,575,157, 1,103,756, 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MEMBERSHIP DUES 81,863, 0. 0, 81,862,
ACKNOWLEDGEMENT GIFTS 50,004, 0. 0. 50,004,
ADVERTISING 24,620, 0. 0. 24,620,
PROMOTIONAL ITEMS 21,140, 0 0. 21,140,
TO FORM 990-PF, PG 1, LN 23 177,627, 0. o. 177,626,
FORM 990-PF CORPORATE STOCK STATEMENT 7

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
PUBLICLY TRADED STOCKS 58,085,888, 79,154,589,
TOTAL TO FORM 990-PF, PART II, LINE 10B 58,085,888, 79,154,589,
FORM 990-PF CORPORATE BONDS STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

PIMCO SHORT TERM FUND 82,763,617, 83,337,785,

TOTAL TO FORM 990-PF, PART II, LINE 10C 82,763,617, 83,337,785,
256 STATEMENT(S) 5, 6, 7, 8

19541115 153424 0205742-00001 2024.05000 DANIELS FUND 02057422



DANIELS FUND 84-1393308

FORM 990-PF OTHER INVESTMENTS STATEMENT 9
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

GLOBAL EQUITIES & LIMITED COST

PARTNERSHIPS 1,203,315,928, 1,515,369,469.

TOTAL TO FORM 990-PF, PART II, LINE 13 1,203,315,928, 1,515,369,469,
257 STATEMENT(S) 9
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DANTELS FUND

84-1393308

FORM 990-PF
TRUSTEES AND

PART VII - LIST OF OFFICERS, DIRECTORS
FOUNDATION MANAGERS

STATEMENT 10

NAME AND ADDRESS

DAVID BROWN

C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

HANK BROWN

C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

BRIAN DEEVY

C/0O DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

JOHN FITZGERALD
C/0O DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

FRANCISCO GARCIA
C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

JOSHUA GREEN

C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

MARGARET KELLEY
C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

TOM MARINKOVICH
C/0 DANIEL'S FUND,
STREET

DENVER, CO 80206

101 MONROE

19541115 153424 0205742-00001

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

TREASURER & CHIEF FINANCIAL OFFICER

50.00

DIRECTOR

3.00

DIRECTOR

3.00

DIRECTOR

3.00

DIRECTOR

3,00

390,031,

6,350,

71,186,

(THRU 06/24)

61,850,

66,350,

39,675, 900,

SENIOR VICE PRESIDENT (AS OF 03/24)

50.00

DIRECTOR

3,00

DIRECTOR

3.00

258

2024.05000

171,790,

68,818,

67,850.

DANTELS FUND

16,338,

STATEMENT(S) 10
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DANIELS FUND 84-1393308

SUSANA MARTINEZ DIRECTOR
C/0 DANIEL'S FUND, 101 MONROE
STREET 3.00 62,350, 0. 0.

DENVER, CO 80206

KRISTEN MORGAN CHIEF OF STAFF
C/0 DANIEL'S FUND, 101 MONROE
STREET 50,00 335,565, 42,004, 900,

DENVER, CO 80206

JAMES R. NICHOLSON DIRECTOR
C/0 DANIEL'S FUND, 101 MONROE
STREET 3.00 69,154, 0. 0.

DENVER, CO 80206

BO PERETTO SENIOR VICE PRESIDENT
C/0 DANIEL'S FUND, 101 MONROE
STREET 50,00 227,423, 23,321, 900,

DENVER, CO 80206

LUKE RAGLAND SENIOR VICE PRESIDENT
C/0 DANIEL'S FUND, 101 MONROE
STREET 50.00 341,301, 15,073, 900,

DENVER, CO 80206

LAURA RIZZO SENIOR VICE PRESIDENT (THRU 01/24)
C/0 DANIEL'S FUND, 101 MONROE
STREET 50.00 9,646, 1,096, 75.

DENVER, CO 80206

HANNA SKANDERA PRESIDENT & CHIEF EXECUTIVE OFFICER
C/0 DANIEL'S FUND, 101 MONROE
STREET 50.00 969,680, 36,756, 900,

DENVER, CO 80206

JOHN SUTHERS BOARD CHAIRMAN
C/0 DANTEL'S FUND, 101 MONROE
STREET 4,00 76,350, 0. 0.

DENVER, CO 80206

RANDALL WELLS DIRECTOR
C/0 DANIEL'S FUND, 101 MONROE
STREET 3.00 69,881, 0. 0.

DENVER, CO 80206

LEROY WILLIAMS DIRECTOR
C/0 DANIEL'S FUND, 101 MONROE
STREET 3,00 65,350, 0. 0.

DENVER, CO 80206

259 STATEMENT(S) 10
19541115 153424 0205742-00001 2024.05000 DANIELS FUND 02057422



DANIELS FUND 84-1393308

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VII 3,130,925, 174,263, 5,250,

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY ONE

DANIELS FUND SCHOLARSHIP PROGRAM - THE DANIELS FUND
SCHOLARSHIP PROGRAM CONSISTS OF TWO DISTINCT COLLEGE
SCHOLARSHIP PROGRAMS. THE DANIELS SCHOLARSHIP PROGRAM
PROVIDES FOUR-YEAR COLLEGE SCHOLARSHIPS TO GRADUATING HIGH
SCHOOL SENIORS WHO DEMONSTRATE EXCEPTIONAL CHARACTER,
LEADERSHIP, A COMMITMENT TO SERVING THEIR COMMUNITIES,
WELL-ROUNDED PERSONALITY, AND EMOTIONAL MATURITY. THE
BOUNDLESS OPPORTUNITY SCHOLARSHIP PROGRAM PROVIDES FUNDING
TO SELECT COLLEGES AND UNIVERSITIES TO OFFER SCHOLARSHIPS
DIRECTLY TO THEIR NON-TRADITIONAL STUDENTS.

EXPENSES
TO FORM 990-PF, PART VIII-A, LINE 1 13,975,558,
260 STATEMENT(S) 10, 11

19541115 153424 0205742-00001 2024,05000 DANIELS FUND 02057422



DANIELS FUND 84-1393308

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 12
PART XIV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

DANIELS FUND GRANTS PROGRAM
101 MONROE STREET
DENVER, CO 80206

TELEPHONE NUMBER

303-393-7220

EMAIL ADDRESS

GRANTSINFO@GDANIELSFUND.ORG

FORM AND CONTENT OF APPLICATIONS

DANIELS FUND GRANTS BROCHURE AND ADDITIONAL INFORMATION ON THE DANIELS FUND
GRANTS PROGRAM IS AVAILABLE ON OUR WEBSITE AT WWW.DANIELSFUND.ORG. PLEASE
FEEL FREE TO CONTACT US AT GRANTSINFO@DANIELSFUND.ORG.

DANIELS FUND SCHOLARSHIP BROCHURE AND ADDITIONAL INFORMATION ON THE DANIELS
FUND SCHOLARSHIP PROGRAM IS AVAILABLE ON OUR WEBSITE AT
WWW.DANIELSFUND.ORG. DANIELS SCHOLARSHIPS ARE AWARDED IN THE SPRING TO
GRADUATING HIGH SCHOOL SENIORS AND ARE SUPPLEMENTAL AFTER OTHER FEDERAL,
STATE, INSTITUTIONAL, AND PRIVATE FINANCIAL AID AND SCHOLARSHIPS.

ANY SUBMISSION DEADLINES

NONE - ANNUALLY - MID-NOVEMBER

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE DANIELS FUND GRANTS PROGRAM SUPPORTS NONPROFIT ORGANIZATIONS IN CO, NM,
UT & WY, AS WELL AS PROGRAMS WITH A NATIONAL IMPACT. FOR A LIST OF FUNDING
AREAS, VISIT OUR WEBSITE AT WWW.DANIELSFUND.ORG.

STUDENTS MAY USE THEIR SCHOLARSHIP AT ANY 2- OR 4-YEAR ACCREDITED NONPROFIT
COLLEGE OR UNIVERSITY IN THE US WITH AN INTENTION TO COMPLETE A BACHELOR'S
DEGREE. DANIELS SCHOLARS ARE OUTSTANDING YOUNG PEOPLE WHO POSSESS
TREMENDOUS STRENGTH OF CHARACTER, THE PASSION TO SUCCEED, A WILLINGNESS TO
WORK HARD, & A COMMITMENT TO GIVING BACK TO THE COMMUNITY - ALL VALUES THAT
DANIELS FUND FOUNDER, BILL DANIELS FELT WERE CRITICAL TO SUCCESS IN LIFE.
DANIELS OPPORTUNITY SCHOLARSHIPS ARE DISTRIBUTED TO 2- & 4-YEAR COLLEGES
AND UNIVERSITIES IN CO, NM, UT, & WY THAT PROVIDE SCHOLARSHIPS TO SUPPORT

261 STATEMENT(S) 12
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DANIELS FUND 84-1393308

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 13
PART XIV, LINES 2A - 2D (CONTINUATION)

RESTRICTIONS AND LIMITATIONS ON AWARDS

NON-TRADITIONAL STUDENTS INCLUDING ADULTS ENTERING OR RETURNING TO COLLEGE;
STUDENTS FORM ALTERNATIVE SCHOOLS, JUVENILE JUSTICE FACILITIES & YOUTH
OFFENDER PROGRAMS; THE GED RECIPIENTS.

262 STATEMENT(S) 13
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DANIELS FUND 84-1393308

990-PF INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS STATEMENT 14
PART XVI, LINE 1, COLUMN (D)

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

ALBUQUERQUE CHAMBER OF COMMERCE

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

GRANT

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

EASTERN PLAINS CHAMBER OF COMMERCE

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

GRANT

GENERAL EXPLANATION STATEMENT 15

FORM/LINE IDENTIFIER

PART VI-B, LINE 1A(1) AND 1A(4)
EXPLANATION:

THE DANIELS FUND FORMED A CONTROLLED LIMITED LIABILITY COMPANY (THE
"COMPANY") USED AS A VEHICLE THROUGH WHICH THE DANIELS FUND INVESTS IN
VARIOUS TYPES OF PRIVATE EQUITY ASSETS AND SIMILAR INVESTMENTS. THE
COMPANY IS NOT A DISQUALIFIED PERSON WITHIN THE MEANING OF SECTION 4946
OF THE INTERNAL REVENUE CODE. ON A STRICTLY LIMITED BASIS, DANIELS
FUND PERMITS CERTAIN OF ITS KEY EXECUTIVES AND EMPLOYEES
("PARTICIPANTS") TO, INDIRECTLY THROUGH THE COMPANY, CO-INVEST WITH THE
DANIELS FUND THROUGH THE PURCHASE OF CLASS B INTERESTS IN THE COMPANY.
ADDITIONALLY, THE DANIELS FUND HAS THE ABILITY TO PROVIDE PARTICIPANTS
WITH CLASS C INTERESTS IN THE COMPANY, WHICH ARE PROFIT PARTICIPATION
INTERESTS IN THE COMPANY ISSUED BY THE DANIELS FUND TO PARTICIPANTS AS
INCENTIVE COMPENSATION. NO PARTICIPANTS ARE GOVERNMENT OFFICIALS.

263 STATEMENT(S) 14, 15
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DANIELS FUND 84-1393308

THE COMPANY IS MANAGED BY A BOARD OF MANAGERS DESIGNATED BY THE DANIELS
FUND THAT CONSISTS OF INDEPENDENT DIRECTORS OF THE DANIELS FUND. THE
PRESIDENT AND CFO OF THE DANIELS FUND HOLD THOSE SAME POSITIONS WITH
THE COMPANY. TO AVOID CONFLICTS OF INTEREST, THE MEMBERS OF THE
COMPANY'S BOARD OF MANAGERS (THE "MANAGERS") ARE NOT ELIGIBLE TO
RECEIVE INTERESTS. DANIELS FUND OWNS 100% OF THE CLASS A INTERESTS IN
THE COMPANY, WHICH REFLECTS SUBSTANTIALLY ALL OF THE PROFITS INTERESTS
IN THE COMPANY. PARTICIPANTS OWN CLASS B MEMBERSHIP INTERESTS IN THE
COMPANY, WHICH ARE EXPECTED TO ACCOUNT FOR LESS THAN 0.5% OF THE TOTAL
EQUITY OF THE COMPANY. PARTICIPANTS WERE ISSUED 1% OF CLASS C INTERESTS
IN THE CURRENT TAX YEAR. THE DANIELS FUND DOES NOT ANTICIPATE THAT THE
AGGREGATE INVESTMENT IN THE COMPANY BY THE PARTICIPANTS (CLASS B AND
CLASS C INTERESTS COMBINED) WILL EVER EXCEED 10% OF THE CAPITAL AND
PROFITS INTERESTS OF THE COMPANY.

ALL PARTICIPANTS ARE "FOUNDATION MANAGERS" WITHIN THE MEANING OF
SECTION 4946(B)(1l); THUS, PARTICIPANTS ARE CONSIDERED "DISQUALIFIED
PERSONS" WITH RESPECT TO THE DANIELS FUND. PARTICIPANTS PURCHASE THEIR
CLASS B INTERESTS FROM THE COMPANY FOR FAIR MARKET VALUE, AS DETERMINED
BY THE MANAGERS BASED ON THE COMPANY'S UNDERLYING INVESTMENTS IN OTHER
PRIVATE EQUITY FUNDS. IN OTHER WORDS, THE PURCHASE PRICE OF THE CLASS B
MEMBERSHIP INTERESTS IS DETERMINED BY THE MANAGERS OF THE UNDERLYING
FUNDS AND PORTFOLIO COMPANIES, WHICH ARE AKIN TO THE INDEPENDENT
PARTIES REFERENCED IN REVENUE RULING 76-91 AND THE MANAGERS SHOULD BE
ENTITLED TO RELY ON THEIR FAIR MARKET VALUATIONS WHEN DETERMINING THE
FATR MARKET VALUE OF THE CLASS B INTERESTS. ACCORDINGLY, THE SALE BY
THE COMPANY (WHICH IS NOT A DISQUALIFIED PERSON) OF CLASS B INTERESTS
TO PARTICIPANTS SHOULD NOT CONSTITUTE SELF-DEALING TRANSACTIONS WITHIN
THE MEANING OF SECTION 4941.

COMPENSATION PAID TO PARTICIPANTS CONSTITUTES A SELF-DEALING
TRANSACTION ONLY WHEN THE TOTAL COMPENSATION PAID IS "EXCESSIVE."
CONSISTENT WITH PRIVATE LETTER RULINGS 200602039 AND 200602041, CLASS C
INTERESTS ARE PROVIDED TO PARTICIPANTS AS REASONABLE COMPENSATION FOR
SERVICES RENDERED TO THE DANIELS FUND, WHICH WERE REASONABLE AND
NECESSARY TO CARRYING OUT ITS EXEMPT PURPOSE. IN DETERMINING THE
REASONABLENESS OF THE TOTAL COMPENSATION PAID TO ITS KEY EXECUTIVES AND
EMPLOYEES, THE DANIELS FUND TAKES INTO ACCOUNT BOTH CASH AND NON-CASH
COMPENSATION (INCLUDING THE ISSUANCE OF CLASS C INTERESTS, IF ANY), AND
UTILIZES APPROPRIATE DATA IN AN EFFORT INTENDED TO ENSURE THAT OVERALL
COMPENSATION IS REASONABLE AND NOT EXCESSIVE. ACCORDINGLY, SUCH GRANT
OF CLASS C INTERESTS MADE TO PARTICIPANTS SHOULD FALL WITHIN THE
PERSONAI, SERVICES EXCEPTION TO SELF-DEALING SET FORTH IN SECTION
4941(D)(2)(E) AND TREAS. REG. 53.491(D)(3)(C)(1).

264 STATEMENT(S) 15
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Form 8868

(Rev. January 2025)

Fi e icati r .
Department of the Treasury ile a separate application for each return

Internal Revenue Service

Go to www.irs.gov/Form8868 for the latest information.

Application for Extension of Time To File an Exempt Organization
Return or Excise Taxes Related to Employee Benefit Plans

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request up to a 6-month extension of time to file any of the forms
listed below except for Form 8870, Information Return for Transfers Associated With Certain Personal Benefit Contracts. An extension
request for Form 8870 must be sent to the IRS in a paper format (see instructions). For more details on the electronic filing of Form

8868, visit www.irs.gov/e-fiIe-providers!e-ﬁIe-for‘charities-andvnon-proﬁts.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment

instructions.

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts

must use Form 7004 to request an extension of time to file income tax returns.

Part | - Identification
Type or Name of exempt organization, employer, or other filer, see instructions. Taxpayer identification number (TIN)
Print

DANIELS FUND 84-1393308
ZﬂiZﬁfQ?O, Number, street, and room or suite no. If a P.O. box, see instructions.
filing your 101 MONROE STREET
return. See
instructions. | Gity, town or post office, state, and ZIP code. For a foreign address, see instructions.

DENVER, CO 80206
Enter the Return Code for the return that this application is for (file a separate application foreach return) ... 1 04 |
Application Is For Return | Application Is For Return

Code Code

Form 990 or Form 990-EZ 01 Form 4720 (other than individual) 09
Form 4720 (individual) 03 Form 5227 10
Form 990-PF 04 Form 6069 11
Form 990-T (sec. 401(a) or 408(a) trust) 05 Form 8870 12
Form 990-T (trust other than above) 06 Form 5330 (individual) 13
Form 990-T (corporation) 07 Form 5330 (other than individual) 14
Form 1041-A 08 Form 990-T (governmental entities) 15

® After you enter your Return Code, complete either Part Il or Part Ili. Part Ill, including signature, is applicable only for an extension of

time to file Form 5330.

® |f this application is for an extension of time to file Form 5330, you must enter the following information.

Plan Name

Plan Number
Plan Year Ending (MM/DD/YYYY)

Part Il - Automatic Extension of Time To File for Exempt Organizations (see instructions)

The books are in the care of DAVID BROWN

101 MONROE STREET - DENVER, CO 80206

Telephone No. 303-393-7220 Fax No.

® |f the organization does not have an office or place of business in the United States, check thisbox . . ..

® |f this is for a Group Return, enter the organization's four-digit Group Exemption Number (GEN)
box . .. |:| . If it is for part of the group, check this box

]

. If this is for the whole group, check this

|_—_] and attach a list with the names and TINs of all members the extension is for.

1 | request an automatic 6-month extension of time until NOVEMBER 15 ,20 25 , to file the exempt organization return for
the organization named above. The extension is for the organization's return for:
calendar year 20 24 or
|:| tax year beginning ,20 , and ending , 20
2 If the tax year entered in line 1 is for less than 12 months, check reason: [:! Initial return 1 Final return
D Change in accounting period
3a If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 3,606,704,
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3|8 2,706,704,
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
using EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| s 900,000.

For Privacy Act and Paperwork Reduction Act Notice, see instructions.

LHA 423841 01-02-25

Form 8868 (Rev. 1-2025)



